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SUBJECT: PRC COTTON PURCHASE 

PRC BOUGHT 75,000 BALES MEXICAN COTTON AT 76.25 CENTS PER POUND 

F. O.B. RELATIVELY CHEAP PRICE. PESO DEVALUATION NO DOUBT 
CONTRIBUTED TO RELATIVELY LOW PRICE LEVEL. FEAR THAT EXPORT TAX 
WILL BE IMPOSED BY MEXICAN GOVERNMENT MAY ALSO HAVE PROMPTED 
SELLER TO MOVE QUICKLY. MERCHANTS CONTINUE TO INDICATE PRC HAS 
SHOWN NO INTEREST IN U.S. COTTON. END ROBINSON 
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